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AUTOMATIC PAID-UP VERSUS AUTO- 
MATIC EXTENDED INSURANCE. 
Some of our subscribers have written us inter- 
esting letters questioning the scundness of our 


_ contention that a policy which is automatically ex- 


| up insurance under similar conditions. 


tended upon failure to pay a premium when due is 
more desirable than one which provides for paid- 
Both pro- 


' visions are liberal, and, while we are satisfied that 


the automatic extension feature is better under al- 
most all circumstances than the automatic paid-up 
value, we believe that there is sufficient to be said 


on both sides to warrant the printing of the follow- 





ing interesting correspondence: 

One subscriber, an agent of the John Hancock 
Mutual Life Insurance Company, writes us. as 
follows: 

I note in various instances an expression of opinion 
as to the merits of non-forefeiture practices of the va- 
rious companies. For instance, all companies which 
grant automatic paid-up policies instead of automatic 
extended term policies are criticised as less liberal than 
those whose automatism runs in the opposite direction. 
As these values in most cases are interchangeable upon 
application under reasonable conditions, I can see no 
valid ground for such discrimination. 

A great many policies are lapsed because the 
holder is temporarily short of funds, and the big 
companies have special departments whose busi- 
ness it is to work for the reinstatement of all polli- 
cies which lapse—and those departments accom- 


_ plish a great deal of good, and effect the reinstate- 


eee — 





ment of many policies. If the man who has lapsed 
a policy has no intention of ever reinstating it, then 
we will admit that a paid-up policy may be more 
desirable than an extension for a fixed term; but 
because of the very fact that a man with others 
to support does not lapse his policy unless he is 
hard pressed for money, so that his death at such 
a time would be a particularly severe blow to 
those dependent upon him, we believe if the ex- 
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tended feature, with the privilege of applying for 
a paid-up policy within a reasonable time. 

Another subscriber, an agent of the New Eng- 
land Mutual Life, sent us the fullowing memo- 
randum, bearing upon the same point, which 
speaks for itself and is decidedly interesting. We 
do not consider, however, that it in any sense con- 
troverts our argument: 


An Actuarial Statement—Paid-Up Insurance Vs. 
Extended Term Insurance. 

If one thousand persons age thirty should insure in 
the New England Mutual Life Insurance Co., of Boston, 
upon the Twenty Premium Life Plan for $10,000 each 
and should fail to pay the seventh annual premium, each 
would, without any action upon his part, owing to the 
Massachusetts non-forfeiture law, still be insured for 
life for $3,210.00 under a paid-up Participating Policy. 
The total of such paid-up insurance on the thousand 
lives would amount to $3,210,000.00. 

If one thousand persons age thirty should insure in 
the Mutual Benefit Life Insurance Co., of Newark, N. 
J., and if the policies were for $10,000 each, and on the 
Twenty Premium Life Plan, and the seventh (7th) an- 


any action on the part of the insured, be continued in 
full force, ($1q000) but on a Non-Participating basis, 


longer (17 years, 195 days). 

If death should occur in accordance with the standard 
mortality tables in use by both companies, (American), the 
death losses to be paid by the Mutual Benefit Life In- 








117,000, plus dividends. (See illustration of Policy Ng 
51,492.) 

It is thus readily seen that from a_ policyholders 
point of view, the automatic feature should be PAID. 
UP PARTICIPATING INSURANCE, as 771 of th 
original 1,000 policyholders under the Mutual Benefifs 
automatic NON-PARTICIPATING extension featug 
are sure to get left. 





Note.—The Mutual Benefit Life Insurance Co. publish 
records showing that their mortality experience during 
their existence has been only about 75 per cent. of th 
expected. These figures on that basis would be decreased 
by over $500,000. 





OUR 1907 VOLUME PROGRESSING. 
The work of preparing the reports which will 


| appear in our 1907 volutiie is progressing satis. 
| factorily, and in this issue and succeeding ones we 
_ shall present some of the completed reports which 


seem particularly interesting, or extracts there 
from, so that all our subscribers, including those 


_who are on the mailing list of this paper only ana 


‘gual premium was not paid, ‘the policy would, without | do not subscribe for the rest of the service, may 


_ have this interesting matter at hand. Of course, 


_we shall be able to print only a very limited num 
for seventeen years, one hundred and ninety-five days | 


ber of the reports which will make up the 1997 
volume. 
If any subscriber has noted inaccuracies or im 


_ portant omissions from the reports printed in the 


surance Co., during the 17 years, 195 days, of extended | 


insurance, would be as follows: 





Year. Amount. Year. Amount. Year. Amount. 
ist.... $02,340 | 7th....$105,170 13th... .$131,060 
2nd.... 94,080 Sth.... 108,290 14th.... 137,810 
3rd.... 95,860 oth.... 111,630 I5th.... 145,410 
4th.... 97,940 1oth.... 115,620 16th.... 153,890 
5th....100,080 Iith.... 120,000 17th.... 163,330 
6th....162.520 I2th.... 125,090 th.... 92,937 
Oe Se EAs ee ees ey: $2,093,087 © 


The standard mortality tables show that at the end 
of the seventeen years, 771 of the originai 1,000 per- 
sons would still be living and 229 would be dead. Those 
still living would at the end of seventeen years and 195 
days, have no insurance. The heirs of the 1,000 insured 
in the New England Mutual Life Insurance Co. would 
receive under their paid-up policies, (not counting the 
further increase from participation in surplus or DIVI- 
DENDS) a total of 

The standard mortality tables show that the heirs of 





‘the 1,000 insured in the Mutual Benefit Life Insurance Co., 
under the NON-PARTICIPATING extended plan, 
rn NO ss cues dot wuwewe Gupes os $2,093,000 

Balance in favor of the Mass. law......... $1,117,000 


There is, therefore, by comparison, a loss to the heirs 
of the one thousand policyholders who took “extended 
imsurance’™ in the Mutual Benefit Insurance Co., of $1.- 


eee 





1905 book, we shall be very much indebted if he 
will call the matter to our attention, so that they 
may be remedied in the ferthcoming volume. 





THE LIFE INSURANCE COMPANY OF VIR. 
GINIA EXAMINATION MUDDLE. 

Not long ago S. Herbert Wolfe, a prominent 

consulting actuary of this city, whw is, in our opin 


ion, one of the most expert examiners of insurance 


companies in the cotintry, conducted an examine 
tion into the affairs of The Life Irsurance Com- 
pany of Virginia, at the request of the Insurance 
Commissioner of Virginia. Mr. Wolfe’s report 
was dated April 6, 1907, and transmitted to the 
State Corporation Commission under date of April 
18. The State Corporation Commission has er 
deavored to cast discredit upon the report of Mr. 
Wolfe, an absurd proceeding, as his professional 
standing is too high to be in the slightest degree 
affected by such an attack. Some warm corre> 
pondence has passed between Mr. Wolfe and the 
Commission, and, finally, the latter placed the re 
port on record, subject to the inspection of the 
public, which should have been done in ‘the first 
place. A careful perusal of a nine-page memofrait 
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dum issued by the State Corporation Commission | 
under date of May Ist confirms our opinion that | 
in their effort to protect a local institution they 
have really done it a great injury, for the dis- 
cussion stirred up by the attempt to suppress the 
report has attracted much more attention to the 
matter than would otherwise have been paid to 
it. 

By order of the Commission, all copies of the 
Wolfe report have a certificate attached to each 
page, thus doubling the cost of copies, so that any 
one desiring a copy can obtain it only upon the | 
payment of $53.00. Evidently this is done to pre- | 
vent the information becoming public property. 
All in all, the action of the Commissioners places 
them in a most unenviable light. 

The following letter from Mr. Wolfe to the Com- 
missioners refers to some of the more important 
matters in dispute. 


“May 13, 1907. 
“Hon. Henry C. Stuart and Hon. Joseph E. Willard, 
State Corporation Commissioners, 
Richmond, Va. 
“Gentlemen :— 

“If you think that you can dispose of the facts con- 
tained in my report on the Life Insurance Company of 
Virginia by the methods you have adopted, you thereby 
show that you are as little able to appreciate the temper 
and attitude of the Insurance Commissioners of the va- 
rious states, the policyholders of the company, and the 
general insuring public as you were to understand the 
points set forth in my report. 

“To those who are familiar with my work it will be 
unnecessary to point out the mistakes you have made 
and the improper conclusions which you have drawn, 
but as you have seen fit to attempt to divert attention 
from the points at issue by an ill-advised and urneces- | 
sary attack upon me (which opinion was given great | 
publicity in the daily press) I am compelled in self pro- | 

| 





tection to insist that you shall enlighten those who are 
entitled to know the facts revealed in my report and to 
which no proper answer has been made. 

“You will probably recall that I was retained by the 
Insurance Commissioner of your Commonwealth to 
make this examination at the conclusion of which he 
recommended that.the management of the company be 
changed or its license to transact business in Virginia 
be revoked. You subsequently gave a so-called “hear- 
ing” at which the Insurance Commissioner was unrep- 
resented by counsel, while the insurance company was 
fortified with a formidable array of talent. Of this 
meeting the Insurance Commissioner has stated that he 
had no knowledge until the night before it was to be 
held. Nothing developed at that time which in any way 
led him to modify his recommendations and nothing in 
the company’s answer changed my opinion of any of 
the material facts in my report. 

“I shall mention merely one of the principal points 
upon which the Insurance Commissioner relied for his 
recommendations: 


the reduction of the principal. 
_ this contract was that there should be turned over to 
the company the aforesaid mortgages amounting to 
| $125,000 which were on land purchased by the president 
of the company for $266. 
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“ist. That the management of the company is to all 
intents and purposes the same to-day as it was when the 
acts complained of were committed. That there is need 
of reformation in the administration of the company 
even you have tacitly admitted by your recommendation 
that the office of General Adviser should be abolished, the 
incumbent of which is the man who was president of the 
company until 1901 and who is now drawing a salary of 
$12,000 a year for giving half of his time to the com- 
pany. 

“2nd. That in 1892 the present General Adviser (who 
was then president of the company) bought lands at a 
public sale in Pennsylvania for $266 in the names of 
‘Theodore Vail of Philadelphia and Rensallaer Sims of 
Troy, N. Y.; this statement was made by him in the 
supplementary answer which he filed with the Insurance 
Commissioner, notwithstanding the fact that in the 
course of a sworn examination before the Insurance 
Commissioner, held about ten days previous, he swore 
that he did not know who Vail or Sims was. 


“3rd. That the Chief of Police of Troy and the Sup- 
erintendent of Police of Philadelphia report that they are 
unable to find any trace of Vail and Sims. 


“4th. That in 1898 these same lands were mortgaged 
for $125,000 by Sims and Vail to M. E. Pelz, and such 
mortgages assigned by Mrs. Pelz to the company, in 
whose annual statement they appeared as mortgages 
owned by the company. 


“sth. That M. E. Palz has made an affidavit setting 
forth that she never knew Vail or Sims or anything about 
the mortgages in Pennsylvania, but remembers having 
signed legal papers about the time when the assign- 
ment was made, for which she received $25. 


“6th. That in November, 1898, the president of the 
company (now General Adviser) entered into an agree- 
ment with his mother, Judith C. Walker, and one D. D. 
McKoon, whereby the company was to set aside for eight 
years two per cent. of its annual industrial premium col- 
lections to be applied to the payment of $10,000 a year 
to Mrs. Walker and McKoon, to the payment of taxes 


and interest on the mortgages and the balance, if any, to 


The consideration of 


“7th. That on the same day that this agreement was 
made McKoon assigned his interest in the same to Mrs. 
Walker and Mrs. Walker assigned her interest to the 
present president as trustee. 


“8th. That these mortgages have been gradually elim- 
inated from the statement of the company by charging 
off each year certain sums to ‘commissions to agents.’ 


“oth. That during all this period when these mortgages 
were being carried on the books the present president 
of the company, as trustee, has been receiving about 
$10,000 a year in addition to his salary, under the con- 
tract providing for this mortgage transaction. For 
these payments the company has received no benefit ex- 
cept the right to include these mortgages among its 
assets. 


“roth. That during this period the company has paid 
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the taxes on this Pennsylvania land and charged such 
payments to ‘commissions to agents.’ 

“11th. That by deed acknowledged in 1899 this Penn- 
sylvania land was transferred to the president's sister, 
but the deed was not recorded until 1904. 

“rath. That there still appeared in the company’s 
sworn statement of December 31, 1906, mortgages on 
other property amounting to $34,500. These mortgages 
had been substituted for the unpaid portion of the Penn- 
sylvania mortgages and were to be reduced in the same 
manner. 

“13th. That you have condemned (in moderate terms 
it is true and the criticism is hidden away in one of the 
other paragraphs) the transaction in the following 
words: ‘It appears, however, that the lands covered by 
these mortgages were of such manifestly inadequate 
value that the transaction must be recorded as censur- 
able and is strongly condemned by the commission.’ 

“t4th. That your arrival at the conclusion that the 
foregoing facts resulted beneficially to the policyholders 
is a most remarkable statement. 

“T shall not dwell upon the numerous other points in 
my report dealing with transactions equally as impor- 
tant, but call upon you to publish my report, and, if you 
so wish, the company’s answer thereto. This procedure 
will be in accordance with American customs and is nec- 
essary in order that the attack which you have made on 
my professional reputation shall be properly answered.” 





WHAT WE ARE HERE FOR. 

The following correspondence is worth printing 
because it shows with particular clearness the mis- 
taken idea of our work which was held by one 
agent and may be by others,andour_ reply tothe 
letter shows that we are in no sense antagonistic to 
the life insurance agents, but, on the contrary, are 
of great value to them, for the reason that we print 
the facts without bias. Facts are very useful, even 
though occasionally unpalatable. The  corres- 
pondence follows, (the important points raised be- 
ing emphasized by us by the use of heavy faced 
type), our subscriber’s name being suppressed, as 
he requests: 


April 12, 1907. 
“The Alfred M. Best Company, 
100 William St., New York, N. Y. 
“Gentlemen :— 

“Received yours of April 8th, in reply to mine of the 
6th, and contents noted. I am still of the opinion as re- 
gards the subject matter of the latter paragraph of your 
letter. I note that you say you still believe in an ex- 
pression of opinion and ‘that this is the only form which 
can be used dealing directly with the insured.’ 

“You will quite appreciate the fact that I view this 
matter from an agent’s standpoint and in this connec- 
tion I desire to ask you as to what grounds your con- 
cern can have for soliciting the patronage of life insur- 
ance agents if the object of your publishing this report 
is to deal directly with the public. The idea that the 
public in general can or will make any such extended in- 


URANCE NEWS 








quiry into the matter of life insurance as to support the 


_ institution without intervention of the soliciting power 


_of the agent, is one which has been exploited in many 
cases, but whenever it has been attempted to carry this 
- out in practice the experiment has been a dismal failure. 





“It seems to me that in the matter of your publica- 
tions’ attempting to guide public sentiment in this di- 
rection, that you are encroaching upon the field of the 
life insurance agent, in as much as the transaction of 
educating the public, as to what may or may not be de- 
sirable qualities in life insurance policies, certainly be- 
longs in his field, and it would be just as much in the 
province of the trade journal in the grocery business to 
attempt to condemn one manufacturer's formula for pre- 
serving of fruit as it is for you to attempt to approve 
or condemn the particular ideas as to the principal un- 
derlying methods as applied to fundamentals of insur- 
ance. It would be also peculiarly suitable for the trade 
journal having performed the act above described to 
appeal to those condemned for their patronage of the 
publication. 

“Let me suggest to you that, if your work is to be- 
come standard and is to be useful to the life insurance 
fraternity, pure matter of information without the ex- 
pression of your opinions would be essential; otherwise, 
it will be useful only to the agents of those companies 
whose particular practices you may happen to approve 
and, even to them it will be of very limited service, for 
the simple reason that the agents of those special com- 
panies whose practices you approve will, in so far as 
possible, ignore and in other cases belittle the value of 
the work itself. 

“On the other hand, if your intention is to sell these 
works directly to the public and to take upon your- 
selves the matter of educating the fifteen millions or so 
of insurable residents which we have in our country; 
allow me to suggest again that you are undertaking a 
stupendous task and one in which you are opposing the 
interests of the life insurance agent; not that he is op- 
posed to the education of the public but in the fact that 
you are usurping the field of his usefulness and you 
would have to count on public patronage and not that 
of the agents. 

“Tl submit this matter to you with all due respect for 
whatever your opinions *may be and give you entire 
credit for being entirely unbiased in their expression. 
The matter, however, appears to me in this direction 
and I am very much inclined to think that you may find 


'the procedure recommended as sensible, both as re- 


gards prosperity of your business and the accomplish- 
ment of its proper ends.” 

We replied as follows: 

“Yours of the 12th is received. 

“Permit us to make one or two suggestions. When 
we started our fire insurance reporting business, pre- 
cisely the same arguments were advanced by the brokers 
and agents; yet, to-day we have on our subscription list 
leading, business concerns and also 90 per cent. of the 
prominent insurance men of the country. There is no 
conflict, for this good and _ sufficient reason: WE 
NEVER PLACE INSURANCE. - Should we do s@, 
thereby depriving the agents of their commissions, we — 
should be poaching upon their preserves, but this we 
scrupulously avoid. 
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“Similarly, we expected at first to reach the public 
through the medium of the life insurance agents, but 
already we have numerous subscribers among business 
concerns, and we are actually doing the insurance men 
a great deal of good through accepting such subscrip- 
tions. If a life insurance agent calls on a business man 
and tells him that some assessment company or fra- 
ternal order is not reliable, his statement is mentally dis- 
counted by the hearer, for he knows the life insurance 
agent to be a prejudiced party, so that even though his 
statement is true it does not carry conviction. On the 
other hand, we have nothing to gain by distorting mat- 
ters in the slightest degree in making reports, and, 
further, are known as honest, straightforward publish- 
ers; hence, our statements carry weight with the buyer 
of insurance, whether fire or life. 

“We are aware that all attempts so far made to furnish 
life insurance information to the general public ‘has 
been a dismal failure,’ but this does not discourage us in 
the least. All efforts to furnish fire insurance reports 
were a dismal failure before we undertook that branch 
of work, but if you will drop in here some day when 
you are in New York you will find that the failure is 
not so very dismal in our case. In the course of a few 
years we expect to obtain a hold upon the general pub- 
lic through our life insurance reports, and particularly 
through our paper, which we hope to develop so that it 
will become very useful. Agents of companies like your 
own cannot possibly derive anything but benefit from our 
direct dealings with the public in our life insurance re- 
porting department. 

“In view of the above, we must disagree with you in 
the statement that we are ‘encroaching upon the field 


of the life insurance agent,’ and right here let us say | 


that we do not consider our publications in any way 
comparable to the ordinary trade journal. The trade 
journal is supported by advertisements, paid for by busi- 
ness men in the trade which it serves, and is primarily 
designed to further the interests of that trade. On the 
contrary, we are not here to serve the life insurance in- 
terests but to protect the interests of the public, by di- 
rect dealings or through the agents. If we stood in the 
relation to the retail storekeeper and the buyers of pre- 
served fruit, to use your own simile, which we now oc- 
cupy toward the insurance agents and the public, you 
may rest assured that we would criticise any formula 
which we considered injurious. Do we make the point 
clear? You say, ‘It would be also peculiarly suitable for 
the trade journal having performed the act above de- 
scribed to appeal to those condemned for their patronage 








of the publication.’ We shall not appeal to the life in- 
surance companies whose practices we condemn for 
patronage. As long as they stay in business, so as to 
give us something to report upon, we shall make no com- 
plaint! It is a fact that numerous life insurance com- 
panies subscribe for our reports and pay us $10.00 per 
annum, just as the agent does, but this they do beeause 
they consider the service worth $10.00 a year and it is 
not in any sense patronage. The insignificant amount 
involved in itself dismisses that idea. 

“It is not a question of what practices we ‘may happen 
to approve;’ we are simply voicing the sentiment of 
great numbers of well-informed men in criticising va- 
rious practices of the life insurance companies. You say 
in your letter that you know we are honest and un- 
biased in our criticism, so that the only question in- 
volved is whether our premises are sound and our con- 
clusions accurate when we criticise. If you will glance 
over a number of our reports and see the things we 
condemn—board contracts, stock with policy schemes, 
full preliminary term reserves, crooked bookkeeping, 
extravagant agency methods, the use of corporate funds 
for the private advantage of officers and directors, etc., 
etc.—we think you will be compelled to agree with us 
that all these criticisms are sound, and that the busi- 
ness as a whole will be benefitted by constantly pointing 
the finger at those of the companies which are guilty ot 
the acts condemned until they are forced to abandon 
them by enlightened public opinion. 

“Of course, there are other matters upon which we 
have expressed positive opinions, and regarding which 
‘eminent doctors disagree.’ For instance, we think that 
a policy should be automatically extended as term insur- 
ance upon failure to pay a premium when due, with the 
privilege of changing to paid-up insurance within a rea- 
sonable time, rather than that the policy should be paid 
up immediately upon forfeiture. 

“Without going into detail, we have what seems to us 
excellent reasons and unanswerable arguments in sup- 
port of our contention, but on all such matters we are open 
to conviction if we are wrong, and we are indebted to 
you for writing us this letter, and hope that if at any 
time you see anything in our reports which does not 
seem fair and accurate, you will not hesitate to call it to 
our attention. 

“Finally, let us repeat as forcibly as we can that we 
are not in any sense usurping the function of the life in- 
surance agent, but rather we will help the agents of rep- 
utable companies by exposing trickery and deceit wher- 
ever we find them.” 





COMPLETE REPORTS. 
Because of the difficulty of setting our complete reports upon the life insurance companies, 
as they appear in our annual volume, in the narrow columns devoted to our ordinary news items, 
they will be given a special position following our editorial section. 


REGISTER LIFE & ANNUITY INSURANCE COM- 
PANY OF IOWA, DAVENPORT, IOWA. 


Assets, December 31, 1906. 
REGrees Boma bs SS Se Ss Cee $383,100.00 





Interest due, $240; accrued, $10,114.03...... 10,354.03 

Our report upon this company in our 1906 annual | Loans on policies within their reserves .... 27,702.52 
volume contained some errors. In Justice to the com- | Premium notes on policies in force within 

I 8 i ert entalecae eee ce 4,717.07 





pany we present the new report as it will appear in our 
1907 edition. , 


Interest accrued on premium notes, policy 
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ia Gor Tbe aks Shi SE Pe WA 786.32 
Cash in office, $3,495.43; and bank, $6,803.72, 
WOR OU GOO. kid is ERs Fee RS VS 10,299.15 
Net premiums: Deferred (Net) .......... 11,431.09 
TOTAL ADMITTED ASSETS ...... $448,390.18 
Liabilities, December 31, 1906. 
i ae th $419,983.09 
Present value, installment death-claims not 
ee a na a 3,036.96 
Premiums paid im advance ..........eseees- 722.53 
Dividends unpaid: 
dks 532.59 
Es SERRE ERI ED . cn cos cngeavcces es 24,115.01 
NEE RA he ORG ROR SEA et il i et $448,390.18 
Income During 1906. 
Premiums: 
ee) Sey ty oe Pert ee $25,905.75 
PN ik. , Sct Rin oa KesodET CE 128,834.12 $154,820.87 
Dividends applied to buy insurance or annui- 
RR 2 ait ba bund cd Wakes Jes ube NESS RES OS 19,298.22 
Interest, dividends and rent: 
On mortgage loans ........... $15,402.18 
Qn premium notes, policy loans 
ee MD cbse deiwotetecs oda 1,565.88 
Total interest, dividends and rents ........ 16,968.06 
po A eee ee ee $191,096.15 
Disbursements During 1906. 
EE ETE OE Rae ae oN $15,053.44 
Supplemental contracts not involving life 
ER ERE EE BIDS ie ER ara, Less 333-33 
Premium notes voided by lapse .......... 1 23.15 
Seer ONS = GO ok 5 a vce n ue cces bees 9,873.56 
Dividends to policyholders: 
Ga het et EGNe o as se $4,390.02 
i ee ee ae 19,298.22 23,088.24 
Commissions and bonuses: First year’s 
i ll a is ee a 13,264.08 
Salaries and allowances for agencies, includ- 
ing managers, agents and clerks ......... 5,116.54 
All other agency. expenses ................ 2,470.41 
Medical fees and inspections .............. 2,035.50 
Salaries and all other compensation of offi- 
cers, directors, trustees and employees .. I 3,037.50 
Rent, including $962.50 for company’s own 
ESP SS Oot ay) Ee peepee 962.50 
Advertising, printing, stationery, postage... 3,205.16 
i a ce enahakewheass & 116.03 
Insurance taxes, licenses and department 
ES bias os RENEWS 6 See b 0 CERN caKwa'de 373-73 
Furniture, fixtures and safés ............. 848.83 
Other disbursements: Agents balances 
EEE OE OR ES SE 832.14 
aa ails on), ai teeta» aiaeetin h. 156.57 
Janitor, express, telephone, telegraph, etc.. 1,267.81 
TOTAL DISBURSEMENTS ......... $93,648.52 


General Review. 
This is a mutual company incorporated under the laws 
of Iowa, April 7, 1880, and which commenced business 





——- en ge 


April 22, 1889. Its business is of moderate volume and it 
is controlled entirely by the policyholders. The com- 
pany is solvent and its actuarial methods are sound ex- 
cept that we do not endorse the full preliminary term 
basis of valuation, which is discussed later in this report. 
In general its policy contracts are fair; the company is 
economically managed; its dividends are above the aver- 
age, making the cost of insurance low; and it is prompt 
in paying its death claims. The assets consist very 
largely of mortgage loans of good character, which 
bring the company a good return. The company has 
never issued deferred dividend policies. 

The company is licensed only in Iowa. 

The growth of the company is indicated by the fol- 
lowing table: 


End of Assets. Ins. in Force. 
1892 $18,784 $468,200 
1895 21,709 620,422 
1900 92,440 1,760,504 
1905 350,067 4,639,252 
1906 448,390 4,950,616 

Officers. 


President, Hon. P. W. McManus; vice-president, John 
D. Brockmann: secretary, treasurer and general mana- 
ger, W. M. Radcliffe; assistant secretary and auditor, 
Louis E. Knocke; actuary and superintendent of agen- 
cies, E. N. Coleman; assistant superintendent of agen- 
cies, B. H. Saxton; medical director, George E. Decker, 
M.D. 

. Directors. 

Borcherdt, Edward; Brockman, John D.; Eagal, M. }.; 
Marks, M. L.; McManus, Hon. P. W.; Miller, R. T.; 
Moore, C. R.; Radcliffe, W. M. 


STRENGTH AND SOLVENCY OF THE COMPANY. 





Character of the Assets and Income Derived from In- 
vestments. 


The company invests only in first mortgage loans 
upon Iowa farm property and loans upon its own poli- 
cies. On December 31, 1906, its mortgage loans repre- 
sented 85.4 per cent. of the total assets; loans on its own 
policies 6.1 per cent. and premium notes 1.1 per cent. 
On the mortgage loans the company earned 5.357 per 
cent. upon the mean amount invested during 1906, upon 
the policy loans and premium notes, 5.26 per cent. The 
other assets amount to only 7.4 per cent. of the total. 
The company informs us that it has never lost either 
principal or interest on any loan. 


Form of Valuation. 


The net reserve on December 31, 1906, was $410,983.- 
09. Policies issued since January 1, 1906, afe valued by 
the company upon the American Experience Table with 
3 per cent. interest, policies issued prior thereto are 
valued by the Actuaries Table, with 4 per cent. in- 
terest. The reserve is all upon the 4 per cent. 
basis except $2,915.50. The company values upon 
the full preliminary term basis, which allows the whole 


first year’s premiums over the actual mortality cost for 


the year for expenses. It is a fact, however, that the 
company does not make use of all of its expense pro- 
vision. 


After the first year the loading at all ages and 
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on all forms of policies is uniformly $4.00 per thousand 
of insurance. 
Surplus and Contingent Funds. 

The statement shows $24,115.01 surplus on December 
31, 1906, a comparatively small amount. The company’s 
assets are of good character and not likely to show a 
shrinkage; and in view of this, the favorable mortality 
and the good margin in interest earnings this small sur- 
plus may be considered sufficient. 


cOST OF INSURANCE AND RETURNS TO 
POLICYHOLDERS. 


Analysis of Receipts and Disbursements. 

The first year premiums collected during 1906 were 
$25,995.75 as against $43,527.41 during 1905. The renew- 
al premiums amounted to $128,834.12 against $116,845.84 
in 1905. The death claims paid amounted to $15,953.44, 
very much less than the expected mortality (see Gain 
and Loss Exhibit). 

The large amount paid for dividends is noteworthy as 
is also the large percentage of the same to renewal re- 


ceipts. 
Analysis of Gain and Loss Exhibit. 


Gain from loading on renewal pre- 


miums exceeding expenses 
chargeable to those premiums.. 
Gain from interest earned during 
the year exceeding rate required 
to maintain reserve 
Gain from actual mortality being 
less than expected mortality.... 
Gain from cash and other values 
granted under surrendered poli- 
cies being less than the reserves 
under such policies at time of ter- 
mination 
Loss of surplus through payment 
or crediting of dividends: 
To policyholders 
Gain from dividends 
and on surrendered 
policies 
Loss from agents’ 
first year notes 


$118.10 


4,149.88 


22,782.04 


78.51 


apportioned 
and lapsed 


$23,688.24 


1,529.52 


balances and 


2,956.11 





Total gains 





EAL Te ONE FOE REIT Ne Bee ORT $26,644.35 
Difference, being increase in surplus during 
EE ic wel SU iu thw ic cs te wana g osken.eaww ae $2,013.70 
This is a very clean showing. It will be observed that 
the company distributed in dividends an amount prac- 
tically equal to the whole of its net earnings in 1906. 
Cost of New Business Compared With Allowances in 


Premiums For That Purpose. 

Commissions on first year premiums amounted to 
$13,264.08, which is 51 per cent. of the first year’s pre- 
miums ($25,995.75). The company reports total ex- 
penses chargeable to the procurement of new business 
of $20,486.53, 78.8 per cent. of the first year premiums. 
The first year’s mortality salvages amounted to $6,584.- 
04 (no death losses being incurred on first year business) 
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and the first year’s loading was $20,169.04, the two agcre- 
gating $20,753.08. The amount reported as first year’s 
total expenses ($20,486.53) is 76.6 per cent. of the first 
years loading plus first year’s mortality salvages, but 
it must be remembered that the company values on the 
full preliminary term plan, which gives a very large load- 
ing the first year. We do not know just what expenses 
the company charges to first year’s business in arriving 
at the total estimate; the detailed schedule of disburse- 
ments printed above indicates a larger amount disbursed 
for that purpose. 

The company is revising its agency contracts to come 
within the limitations fixed by the “Armstrong” laws of 
this State. It is the first full preliminary term com- 
pany to do so. 

Surplus Earnings and Dividends. 

The dividends paid by the company are large in pro- 
portion to the premiums, as will be seen by the follow- 
ing table furnished by the company: 


SCHEDULE OF CASH DIVIDENDS 
Paid or Allowed in 1906 and Annual Premiums per $1,000 of 





Insurance. 
e Ee 
5 be @ Number of Years _— has been in Force. 
2 — 3 _- —— 
, ‘ep Div ' Div. Pr. 
W.L. $30. 30 $4. 06 e5e. 30 $4. 17 $30. 30 % 32 $20. 30 $3. ef $50. 30 ge. pf 
20 L.. 26.11 4.10 26.11 4.25 26.11 4.46 26.11 9.02 26.11 6.00 
15 L.. 31.00 4.13 31.00 4.31 31.00 4.57 31.00 9.27 31.00 6.50 
10 L.. 41.64 4.19 41.64 4.43 41.64 4.80 41.64 9.80 41.64 6.87 
10 E..25 98.87 4.53 98.87 5.12 98.87 6.10 = 87 12. 7 tice Saw 
15 E.. 61.15 4.31 61.15 4.67 61.15 5.25 61.15 10.7 pe 8 
20 E.. 43.85 4.21 43.85 4.47 43.85 4.87 o3. 85 34 43.85 7.77 
W.L. 25.93 4.89 25.93 5.03 25.93 5.24 25.93 10.58 25.93 6.76 
20 L.. 31.78 4.92 31.78 5.13 31.78 5.40 31.7810.89 31.78 7.31 
15 L.. 37.68 4.95 37.68 5.18 37.68 5.52 37.68 11.16 37.68 7.93 
10 L.. 50.74 5.03 50.74 5.32 50.74 5.80 50.7411.75 50.74 9.09 
10 E..35 99.76 5.27 99.76 5.82 99.76 6.79 99.7614.06 .... .... 
15 E.. 62.27 5.07 62.27 5.49 62.27 6.07 62.2712.31 .... .... 
20 E.. 45.31 5.00 45.31 5.26 45.31 5.68. 45.31 11.53 45.31 8.61 
W.L. 35.91 6.59 35.91 6.98 35.91 7.41 35.91 14.69 35.91 16.54 
20 L.. 40.81 6.61 40.81 7.03 40.81 7.44 40.81 14.92 40.81 10.95 
15 L.. 47.84 6.64 47.84 7.07 47.84 7.52 47.84 15.20 47.84 11.31 
10 L.. 63.92 6.70 63.92 7.16 63.92 7.78 63.92 15.82 63.92 12.07 
10 E..45 102.06 6.82 102.06 7.40 102.06 8.40 102.0617.22 .... .... 
15 E.. 65.43 6.59 65.43 7.17 65.43 7.79 65.43 15.76 .... .... 
20 E.. 49.42 6.65 49.42 7.09 49.42 7.56 49.42 15.26 49.42 11.32 
W.L. 54.48 11.72 54.48 12.42 54.48 13. +. 54.48 25.93 54.48 18.55 
20 L.. 56.10 11.72 56.1012.38 56.10 13. 56.10 26.01 56.10 18.28 
15 L.. 63.71 11.70 63.71 12.34 63.71 12. 97 63.71 26.09 63.71 17.82 
| 10 L.. 82.79 11.65 82.79 12.18 82.79 13.02 82.79 26.28 82.79 26.85 
| 10 B..55 108. 49 11. 59 108.49 12.07 108.49 13.07 108.49 26.50 BAP Sa re <4 
15 E.. 73.87 11.67 73.87 12.26 73.87 12.98 73.87 26.19 .... .... 
20 E.. 60. 0611.70 60.06 12.37 60.06 13.03 60.06 26.03 60.06 18.04 





Explanations: 
he first dividend is os le at the end of the second year, 
with the third annual premiu 
*A double dividend is paid re the end of the fifth year, with 
the sixth annual premium. 
The company has not as yet matured any 10-Year Endow- 


| ments, hence dividends for the tenth year on this form are not 


given. 


The company has no 15-Year Endowments at the ages 
stated that have been in force ten years; nor any 20-Year En- 
dowments at the ages stated that have been in force fifteen 
years, hence dividends on these forms at these periods are not 
given. 


These dividends are unusually good. 


Forms and Conditions of Policy Contracts. 

Of the entire amount of insurance in force $4,942,- 
066 is participating and only $8,550 is non-participating. 
No non-participating policies are now issued. | 

The following comments are up the twenty payment 
life policy, costing $32.60 per thousand dollars at age 
30. It is incontestable after two years; non-forfeitable 


after three years’ premiums have been paid. Extended 


(fee 





(Continued on Page 121.) 
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(Continued From Page 119.) 
insurance is automatic and is non-participating; the in- 
sured must notify the company if he desires either cash 
or paid-up insurance; cash loans are made after three 
years, with interest not exceeding 6 per cent., provided 
the policy has not been extended as term insurance. 
Provision is made for payment of death losses either in 
one sum or in instalments; they are payable immediate- 
ly upon receipt and acceptance of satisfactory proof of 
death of the insured. Proof of death must be furnished 
within one year after the ascertained death of the in- 
sured. Death from self-destruction or in a duel is not 
covered during the first year. Restriction is also placed 
upon residence, travel, occupation and employment for 
In case of death during service in time of 
Provision is made 
for change of beneficiary or the assignment of the policy 


one year. 
war, the cash value only is payable. 


at any time. 
Dividends begin with the third 


——_—_-_- 


AETNA LIFE INSURANCE 
PANY, HARTFORD, CONN. 
The important items of this company’s 
statement for the year ending December 


COM- 


REGISTER LIFE AND ANNUITY INSURANCE COMPANY 
1IOWA. 


annual 
They may be used in the following ways, provided the 
succeeding year’s premium has been paid: 


| 
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31, 1906, may be summarize@g as fol- 
lows: 
Total admitted assets....... $34,029,752.09 
Pe. ce ¢kmes ehinene t's 68,725,032.00 
ee irs kesseekeees 2,000,000.00 
Surplus over capital and all 
other liabilities.............. 7,623,500.53 
Premium income in 1905 
and 1906, for purposes 
of comparison: 
Ordinary: 
New. Renewal. 
1905 ..$1,512,452.70 $8,440,487.53 
1906 .. 1,106,279.27 8,457,603.02 
Summary of Gain and Loss Exhibit. | 
Gain on loading (on renewal 
ND or i Dal Ma i $352,250.61 
Gain on mortality .......... 812,070.58 


Gain from excess interest.... 
Gain on surrenders and 
lapses 
Gain on sales during 1906 of 
ledger assets owned Dec.. 





687,359.74 | 


269,548.17 | 


| First year premiums 


interest. 


dends. 


above. 


lars is $35.01. 
premium. 


1. Reduction 





These additions 
twenty years of the policy. 
value and dividend accumulations only are paid. 





of the succeeding year’s premium. 2. Used to purchase 
paid-up participating additions without re-examination, 
providing, however, that this option is selected when the 
first dividend is payable. 


3. Allowed to accumulate with 


No dividends are paid on paid-up policies of less than 
$100. The policy does not provide for annual cash divi- 


Thirty days grace is allowed in the payment of pre- 
miums without re-examination and without interest. 

The company also issues another twenty payment life 
policy which provides for an addition to the face value, 
payable at death, after the first year. This addition in-- 
creases each year and ranges from $21.00 the second 
year to $555 the twentieth year. 

It also participates in dividends and the general pro- 
visions and conditions are the same as the policy described 
The only difference is that it costs a little more. 
The annual premium at age thirty for one thousand dol- 


* 


are payable only during the first 
After that time, the face 








Loss from increase in special 
funds and special reserves 
during the year.........-- 

Loss of sales during 1906 of 
ledger assets owned Dec. 
as Ae ceeshih ses e oan 


292,471.34 


7,739.65 





Total losses $2,252,797.79 


eee ep eeeeeenee 





Net decrease in surplus..... $79,966.03 
The Cost of New Business. 
$1,106,279.27 


$578,732.91 


First year commissions 
Per cent. of first year pre- 





RE s 6.0n.b600ebdembadnen 52.3% 
Total first year expenses re- 

ES: n5.0'6 bide eeakan othe $701,095.00 
Per cent. of first year pre- 

RES | vcicccansdvecsane tints 63.4% 
First year loading........... $184,817.41 
First year mortality’ sal- 

sn cna anvedeedhannecats $66,022.00 

Sum of both items $250,839.41 
Ratio of total first year ex- 
penses to above item ..... 279.5% 





ie HE ie sleet ranted 16,271.27 | 

Gain from increase in value AMERICAN CENTRAL LIFE INSUR- 
of assets purchased during ANCE COMPANY, INDIANAPOLIS, 
Es Gi ous dubs ain edie a os 27,731.39 IND. 

Gain on sales during the year _ The important iterns of this company’s 
of other investments ac- statement for the year ending December 
quired since Dec. 31, 1905.. 7,600.00 | 31, 1906, may be summarized as follows: 

-| Total admitted assets....... $1,579,776.89 
NDE EE OP. $2,172,831.76 | Net reserve .........ccccees 1,248,563.03 

Loss through payment or Capital paid-in.............. 137,000.00 
crediting of dividends: |Surplus over capital and all 
To policyholders .......... $938,615.98 | othew Mabilities ........... 147,958.05 
To stockholders ........... 267,561.24 | Premium income in 1905 and 

Loss on loading, (on new 1906, for purposes of com- 

IED |. a5 aio back iin idee 516,277.59 parison: 

Loss through depreciation of New. Renewal. 
NE 227,881.20 1905 $402,429.87 $696,779.63 

Loss from actual annuity 1906 392,421.98 415,691.88 
payments being more than Summary of Gain and Loss Exhibit. 
expected annuity pay- Gain on Mortality........... $147,481.76 
he 4 Who tid tia ce @ a'e's ok ale 2,250.79 | Gain from excess interest.... 8,367.83 








Gain from increase in value 
during 1906 of investments 





held prior to that date.... 37,394.51 
Gain from all other sources. . 1,977.02 
SOON . MODs dacs ow ted acs $195,221.12 
Loss through payment or 
crediting of dividends: 
To policyholders .......... 31,056.21 
To stockholders ........... 8,209.50 


Loss on loading, (on new and 


renewal premiums) 97,135.22 








Loss on surrenders and 
IE og winnit 68 ce bck eine 2,614.58 
Loss from decrease in values , 
of assets purchased during 
Gs oso teak nik dh Bs ate ea och eae 390.18 
eens DONG ins dnéacven vas $139,405.69 
Net increase in surplus...... $55,815.43 


The Cost of New Business. 








First year premiums ........ $392,421.98 
First year commissions...... $210,674.26 
Per cent. of first year pre- 

IN 6 so cnetedseeaetn ves 53.7% 
Total first year expenses 

SNGOOR |. uicin't 04 bei < Kh ina ole $221,876.45 © 
Per cent. of first year pre- 

NN ass 6s tieeate dina datas ee 56.69 
First year loading...... eeeee $190,391.13 
First year mortality sal- 

DONNER. « pioin-éc Vata antenmnn eel $58,423.95 

Sum of both items ........ $248,815.08 
Ratio of total expenses of 
” new business to last item.. 89.1% 





AMERICAN GUILD, RICHMOND, VA. 

Last month we printed a long review 
of the report of an examination of this 
institution by the Insurance Depart- 
ments of Virginia and Maryland. It was 


shown that the officers of the Guild were 
deeply interested in the Southern Inter- 
State Bank, in whose stock the Ameri- 
can Guild invested largely. 


On May 21, 
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1907, a Bill in Equity was filed in the 
Chancery Court of the City of Rich- 
mond by John A. Lamb, counsel for cer- 
tain stock-holders of the bank, asking 
for the appointmert of a receiver. The 
petition alleged that officers or former 
officers of the American Guild borrowed 
large sums from the bank on “various 
securities.”” The Guild itself also owed 
$72,500 to the bank on December 31, 1906. 
It owned 87 per cent. of the stock of the 
Provident Savings Bank, which was in 
March, 1906, succeeded by the Southern 
Inter-State Bank. 





AMERICAN LIFE & ANNUITY 
SOCIETY, PITTSBURG, PA. 

The following report made in response 
to a special inquiry, may be of interest 
to ether subscribers. 

This society was organized in 1903, and 
commenced business as an order Novem- 
ber 11 of that year. It issues certificates 
from $500 to $10,000. The assessments 
charged range from one dollar per thous- 
and to ten dollars per ten thousand dol- 
lar policies, payable monthly. Assess- 
ments are not graded according to the age 
but the amount of benefit is scaled ac- 
cording to the age of the member when 
the policy is taken out. The following 
table shows the monthly assessment, age 
of members and amount payable in cas 
of death on a $1,000 policy. 


Monthly Age of Amount of 
Assessments. Members. Insurance. 
$1.00 18 to 30 $1,000 

31 to 35 900 
36 to 40 800 
41 to 45 700 
46 to 50 600 
51 to 55 500 
The higher assessments up to $10:00 


per month provide for correspondingly 
higher amount of insurance. The ex- 
pense of management is provided for 
by percentage of assessments; men and 
women are admitted on equal terms. 
The cost of joining is one assessment 
and medical examination fee. The So- 
ciety operates throughout the United 
States. The special features are as 
follows: The Society pays all insurance 
in installments, covering fifty or one 
hundred months. It issues supplement- 
ary life annuity certificates if the bene- 
ficiary is parent or wife. 

The following figures show the condi- 
tion of this Society on December 31, 1906: 
Tota] admitted assets, $49,046; total lia- 
bilities, $40,158; assessments, member- 
ship fees, dues, etc., $65,245; total cash 
income, $66,347; claims paid $5,483; ex- 
penses paid $31,764; total disbursements, 
$37,247; insurance written during the 
year, $1,010,030; mumber of certificates 
Written, 354; insurance in force at end 
of year, $4,178,330; certificates in force 
at end of year, 1001. 

This Society is not operated on plans 
that have been proved to be correct, and 
judging from actuarial standards, it is 
not sound, although under the fraternal 
laws in the states in which it is operat- 
ing it is solvent so long as it has a sur- 
plus to protect its members. No com- 
pany can be considered sound which does 
not hold an adequate reserve as a lia- 
bility, for the protection of its members 
and which is required to be held by 


regular legal reserve companies. As 


stallments, covering fifty or one hun- 


age of the member, it is likely that it 


careful and economical. 





AMERICAN LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 
This company was incorporated under 


and began business January 1, 1907, as 
a mutual assessment company. The in- 
corporators are as follows: Hooper, 
Frank C.; Lintelmann, Charles H.; Mun- 
son, William A.; Smith, Charles W.; 
Wood, Herman J. 

The officers are: President, Frank C. 
Hooper; secretary, William A. Munson; 
treasurer, Charles W. Smith. 

The company is located at 324 Dear- 
born Street, Chilago, ll. No further in- 
formation was available for this issue. 





BALTIMORE LIFE INSURANCE COM- 
PANY, BALTIMORE, MD. 
The important items of this company’s 
statement for the year ending December 
31, 1906, may be summarized as follows: 


Total admitted assets....... $1,084,306.91 
een MONE, 6cec cdebacsnneese 797,596.23 
Surplus over all  liabili- 

DL wes che boates baebbnawease 275,914.99 


Premium income in 1905 and 


1906, for purposes of com- 
parison: 
Ordinary and industrial. 
New. Renewal. 
1905 $111,716.61 $493,091.21 
1906 110,694.38 523,393.56 
Summary of Gain and Loss Exhibit. 
Gain on loading, (renewal 
MURUERED -. cebenccecoe sete $33,258.57 
Gain from excess interest .. 14,902.39 
Gain on surrenders and 
P< setasetseeudhesdeushes 10,423.89 
Gain on sales of assets 
owned Dec. 31, 1905........ 980.00 


Gains from incidental items, 
in income, 


2,706.62 











Gain (loading for sick bene- 
DE | saeéduddubeteseeeeaent 87,374.76 
ee Ms naéeoe cen ens $149,646.23 
Loss through payment or 
crediting of dividends: 
To policy-holders ........... $3,515.32 
Loss on loading (new pre- 
Dn  dnahvovewaeneusened 31,214.77 
Loss through depreciation of 
Dn sit ceceeed cnet 16,314.04 
Loss on mortality .......... 13,430.82 
Loss from sick benefits paid, 90,102.25 
eee SeOR co ovccsecesées $154,577.20 
Net decrease in surplus..... $4,930.97 


The Cost of New Business. 
Ordinary and industrial business: 





First year premiums...... $110,694.38 
First year commissions... $41,090.31 
Per cent. of first year pre- 

ES adciedtosattineeets 37.1% 
Total first year expenses 

PEE. Sb O6066 edateees $80,793.17 
Per cent. of first year pre- 

ES Sistdeneetesssetes 73% 


this Society pays all its insurance in in- | 


dred months, and also scales the amount | 
of insurance payable according to the | 


will operate successfully for some years | 
to come provided the management is 


the laws of Illinois December 28, 1906, | 


$49,578.40 





First year loading ........ 

First year mortality sal- 
WR “vb vecddcdssicsccdsec $5,151.83 
Sum of both items...... $54,730.23 

Ratio of total expenses of 
new business to last item, 147.6% 





BEAVERS RESERVE FUND FRA. 
TERNITY, STOUGHTON, WIS. 

| This report may interest subscribers. 
It was prepared in response to a special 
| inquiry. 


‘ary 20, 1902. It issues certificates rang- 
ing from $1,000 to $3,000 at the following 
rates on $1,000: 


| Age. Rate. 
Pe ORL eS cancoescccdedvaceveduuta $.70 
ce ee) Pee eee eee ai 
SO EE, cena s iin the cnn d oe Cbd set cere 85 
/ k ) sae Je cepseesceeeseeeses 90 
be SE EGE pp her ry 1.00 
war i. u swan wecbvandbsusestecel 1.05 
EE WD: Wins sao vnccss ccuducasnnaue nen 1.20 
GE * 51.2%. cause to Cewe cen tweeseetenuet 1.25 

The expense of management is pro- 


vided for by a per capita tax of $1.00 per 
year. Up to the present time the mor- 
tality rate has been low, averaging only 
3 per 1,000 beneficiary members in 1905. 
The average age Jan. 1, 1906, was 34. 
years. That rate, or anything like it, can- 
not be maintained long. According to “Sta- 
tistics Fraternal Societies,’’ published by 
the “Fraternal Monitor,’’ there were but 
six assessments during 1905. The death 
losses have steadily increased each year. 
They are shown to have been $7,200 in 
1903; $16,000 in 1904; $28,800 in 1905; and 
$32,800 in 1906. 

The cost of joining the order is $6.25 
plus one assessment and dues. The order 
operates in the northern part of the 
United States except in large cities. Men 
and women are admitted. Old age and 
total disability benefits are paid. This 
order maintains a reserve fund, but does 
not charge it as a liability for the pro- 
tection of its members; therefore, there 
is no guarantee that extra assessments 
will not be levied, as the mortality 
rate necessarily increases. The rates 
as shown by the above table are much 
too low to provide for the ever increas- 
ing mortality together with the disability 
benefit which the order agrees to pay. 

On March 27 we received the following 
figures from the society showing its con- 
dition as of December 31, 1906. 

Total admitted assets, $43,824; total 
liabilities, $3,070; assessments, member- 
ship fees, dues, etc., received, $82,691; 
total cash income, $84,472; claims paid, 
$32,800; expenses paid, $35,935; total dis- 
bursements, $67,935; insurance written 
during year, $4,662,000; number of poli- 
cies or certificates written, 3,639; insur- 
ance in force at end of year, $13,013,000; 
certificates in force at end of year, 9,588. 





BERKSHIRE LIFE INSURANCE COM- 
PANY, PITTSFIELD, MASS. 

The important items of this company’s 
statement for the year ending Decem- 
ber 31, 1906, may be summarized as fol- 
lows: 

Total admitted assets 
Net reserve 


eascees $15,580,859.83 
14,351,905.00 





May, 1907, 
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This order commenced business Janu-_ 
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| 
Surplus over all other lia- To policyholders, ...... cece. $ 6,745.83 | Total first year expenses re- 
pilities ..--- ee ee cece eee eeee 1,046,145.19 Loss on loading, (new and DEE? -cccenchassdesawen .-- $209,390.06 
premium income in 1905 and renewal premiums com- Per cent. of first year pre- 
1906, for purposes of com- | DEmeR) occctveveseccccicdeve 15,901.50 CUE oc cwewe cede Ves ete 58.1% 
parison: Loss through depreciation of 
New. Renewal. SVGORRGEE, « i.ceciicdecceians 327.50 | First year loading ......... $88,459.44 
1905 $168,749.10 $1,977, 760.53 First year mortality salvages, $49,579.00 
1906 145,643.88 2,024,687.08 TOGRE DOMMOS. c ccciviivecve $22,975.83 . 
Summary of Gain and Loss Exhibit. Sum of both items...... $138,038.44 
Gain on loading (renewal _Net increase in surplus, .... $5,509.69 | Ratio of total cost of new 
premiuMmS) .---++++++ee+ees $233,308.42 | The Cost of New Business. business to last item..... 151.7% 
Gain on mortality .......... 216,087.00 Ordinary business only: 
Gain from excess interest.. 48,830.01 First year premiums...... $67,715.43 | CITIZENS LIFE INSURANCE COM- 
Gain on surrenders and _ First year commissions .... $15,782.59 PANY, LOUISVILLE, KY. 
ee eee 29,999.71 | Per cent. of first year pre- The important items of this company’s 
Gain ON SAlCS ....-eeeeeeees 19,521.56 | MAUS. ce iescdcccsecesiee 23.3% | statement for the year ending Decem- 
Decrease in not-admitted i | Total first year expenses re- ber 31, 1906, may be summarized as foi- 
BORED oo cece ccereveverreees 7,968.83 | | tee Pe oe ee $53,201.87 | lows: 
Amortization of premium on | Per cent. of first year pre- Total admitted assets ...... $536,515.19 
ee EEE 36,099.76 | $mMmiUMS, ......eeeeeeeeee 43.2% | Net reserve ......cceeeeeeers 200,597.60 
| First year loading......... $66,436.00 | Capital paid im ............ 205,940.00 
Total gains ..........4.- $591,815.29 | First year mortality  sal- Surplus over capital and all 
Loss through payment or Se abecveanneddeccteeel $15,616.49 other liabilities ........... 76,076.92 
crediting of dividends: | Premium income in 1905 and 
To policyholders .......... $320,113.20 | Sum of both items ...... $82,152.49 1906, for purposes of com- 
To stockholders .......... 1,785.00 | Ratio of total expenses of parison: 
Loss on loading (new pre- new business to last New. Renewal. 
RS ee 57,312.22 | RNS wee 64.7% 1905.. $247,549.95 $20,932.76 
Less through depreciation 1906. . 268,189.44 226.881.46 
of investments ........... 213,640.25 | CANADA LIFE ASSURANCE COM- Summary of Gain and Loss Exhibit. 
All other losses ............. 9,904.97 | PANY, TORONTO, ONTARIO. Gain on Mortality .......... $71,324.94 
The important items of this company’s Gain from excess interest.. 12,736.25 
Total losses ............. $602,755.64 | statement for the year ending December Gain from decrease in special : 
31, 1906, may be summarized as follows: I I ae re 29,008.52 
Net decrease in surplus.... $10,940.35 | Total admitted assets....... $32,222,868.35 Gain teat morenen tn Colne . 
The Cost of New Business: UGE FOSOTVE 2 ows cdecwecsesecs 28,365,100.00 a hei 15,800.00 
Ordinary business only: Capital paid in.............. 1,000,000.00 sees: 
First year premiums ...... $145,643.88 | Surplus over capital and all - ; o » 
First year commissions...  $80,918.37| other liabilities ........... 882,773.93 ps etn ag poets ie _— 
Per cent. of first year pre- Premium income in 1905 and crediting of dividends: 
i secceredueuusnows 55.6% 1906, for purpose of com- To policyholders .......... $621.60 
Total first year expenses parison: Loss on loading (new pre- 
MOOR, «cece cdcensencés _ $145,376.05 New. Renewal. eaieiieh coe eee 13.024.74 
Per cent. of first year pre- 1905 $501,356.58 $2,758,268.40 Less on lading (renewal eee 
YT T ies ay 99.8% 1906. . 360,449.85 3,017,559.41 eibieieiiie® 3... cues te 95 919. 29 
Summary of Gain and Loss Exhibit. a 
BOSTON MUTUAL LIFE INSURANCE |Gain on loading (renewal - 
COMPANY, BOSTON, MASS. et ae coScnie $1,704.76 i allie Ait 36 eantedcianarin 
The important items of this company’s | Gain on mortality .......... 399,956.00 a 
malbihe Gor the gear eadiag December | Gain frou excess iaterest.. 30080016 tt ee eraacaraiste 
31, 1906, may be summarized as follows: |Gain on surrenders and This is an extraordinary statement. 
Total admitted assets....... SUORMUENES BOND oes osccccccecs vceces 76,371.71 | The company reports the loading on 
DD ...ccewedbdbecces 455,593.00 | Gain from decrease in special new premiums to be 100 per cent., leav- 
Surplus over all _liabili- a eee 70,680.87 | img nothing at all for mortality, al- 
MR sn cociedesdgecewuves 41,598.25 | Gain from increased values.. 38,435.62 | though it paid losses of $7,500 on policies 
Premium income in 1905 All other gains ............ 3,887.06 | Ssued during 1906. It will be noted also 
and 1906, for purposes of that most of the net gain in surplus is 
comparison: Total gains ............. $893,275.68 | TePresented by an arbitrary increase in 
New. Renewal. Loss through payment or the valuation of the home office property, 
Ordinary: crediting of dividends: which was marked up $15,000. The gain 
1905 $48,245.43 $108,148.28 To policyholders .......... $36,804.71 | from interest is shown only because the 
1906 67,715.43 131,325.48 To stockholders ........... 81,500.00 | Company does not charge itself with any 
Industrial: Loss on lodding (on new pre- amount as necessary to maintain the re- 
New and Renewal.| miums) ................-. 120,930.62 | Serve. Another peculiar point is the fact 
MT hs so Sdec cebbabwesd $133,068.31 Loss through depreciation of that the schedule of income shows that 
RES 196,951.95 investments ............... 72,310.30 | the company collected $73,040 as premium 
Gain on mortality............ 9,279.78 | Loss on annuity payments.. 9,351.00 |O" Stock issued during the year, but no 
Gain from excess interest... 1,446.31 | Loss on sale of assets ..... 5,643.09 | #ccount is taken of this item in making 
Gain on surrenders and Loss from decrease in values, 72,310.30 | UP the gain and loss exhibit. 
Rs oc. acc de eevee 15,343.05 | Loss in market values owing The Cost of New Business. 
Gain on sales (assets owned to transfer to ledger assets, 77,365.31 | Ordinary business only: 
December 31, 1905)........ 560.00 First year premiums ...... $268,189.44 
Gain from increase in values Tetel looses «oss csceeve $403,905.03 First year commissions..... $143,107.45 
(assets purchased during Per cent. of first year pre- 
as acéac ke cumikh 279.09 | Net increase in surplus..... $489,370.65 oo. ccghbdsbeneen 53.4% 
ooo seu lives vewes 1,568.38 The Cost of New Business. Total first year expenses 
First year premiums........ $360,449.85 SUIOOE  vkns 2 8 bias ved de $281,204.18 
ON SS ee eee $28,476.52 | First year commissions...... $186,657.66 Per cent. of first year pre- 
Loss through payment or Per cent. of first year pre- WN Fa. 5 he diovan 4 6ceed Sd 104.85 % 
crediting of dividends: SIs 5 6. ook Sv cbiduacdaece 51.8% First year loading ........ 268,189.44 
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ES nen 
First year mortality sal- 
CC. oe deeoetiviesstseoe $44,170.00 
Sum of both items...... $312,359.44 


Ratio of total expenses of 
new business to last men- 
tiomed item '..ccccccccccess 90% 
This is a very extravagant showing. 





COLONIAL LIFE INSURANCE COM- 
PANY, JERSEY CITY, N. J. 

The important items of this company’s 

statement for the year ending December 

31, 1906, may be summarized as follows: 


Total admitted assets....... $846,411.26 
BOR OMBEUD. «86 c'a 4 K06d% cowie dh 566,946.00 
Capital paid in.............. 250,000.00 
Surplus over capital and all 
other liabilities ........... 17,106.25 
Premium income in 1905 and 
1906, for purposes of com- 
parison: 
Ordinary: 
New. Renewal. 
1905.. $35,161.17 $80,743.14 
1906. . 30,674.96 100,837.82 
Industrial: 
New. Renewal. 
1905.. $115,140.00 $316,418.30 
1906. . 115,328.00 384,893.13 


Summary of Gain and Loss Exhibit. 





Gain from excess interest... $10,468.00 
“Gain on surrenders and 
De +. seeecenseecassoeens 44,662.37 
Payments by stockholders.. 130,000.00 
ee Set SD “cdecacekse cece 55.55 
Gain from increase in values, 9,270.40 
PE: SD “a wedecadsece $194,456.32 
Loss through payment or 
crediting of dividends: 
To policyholders .......... $3,585.15 
Loss on loading, new and 
renewal premiums ........ 159,093.58 
Loss through depreciation of 
Investments ...... ccc ccccnce 9,150.00 
Loss on mortality .......... 24,429.14 





$196,257.87 





Net decrease in surplus..... $1,801.55 
The Cost of New Business. 
Ordinary business only: 








First year premiums $30,674.96 
First year commissions... . $11,514.38 
Per cent. of first year pre- 
NS Fa Fisk od vat aes 2 37.5% 
Total first year expenses 
SRE rs oe $16,426.88 
Per cent. of first year pre- 
WN So Cotes oS FS 53.6% 
First year loading (ordinary 
and industrial combined).. $73,710.00 
First year mortality sal- 
WPT CN ii wo sccccucdis $10,095.00 
Sum of both items....... $83,805.00 
Ratio of total expenses of 
new business to last men- 
See SOG = K ko KCN wo Ce ecd 180.1% 
CONNECTICUT GENERAL LIFE IN- 


SURANCE COMPANY, HARTFORD, 

CONN. 

The important items of this company’s 
statement for the year ending December 
St, 1906, may be summarized as follows: 
Total admitted assets ..... $6,601,283.95 
Net reserve 


er, ee ®e eee ewneere eer e 
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5,922,553.00 | 





Capital paid tm ....ccccovses 150,000.00 
Surplus over capital and all 
other liabilities ........... 352,724.20 
Premium income in 1905 and 
1906, for purposes of com- 
parison: 
New. Renewal. 
1905.. $209,261.52 $809,853.26 
1906.. $185,828.68 $924,318.72 
Summary of Gain and Loss Exhibit. 
Gain on mortality .......... $143,688.85 
Gain from excess interest... 53,320.65 
Gain on surrenders and 
RIED b's occ cckscedancsiscerde 36,829.52 
Gain on sales during 1906 of 
of ledger assets owned 
Hee. Sh, BGS ndsdivesde<ces 1,268.82 
Gain from all other sources... 6,060.37 
RS ee $241,168.21 
Loss through payment or 
crediting of dividends: 
To policyholders .......... $44,952.41 
To stockholders .......... 18,000.00 
Loss on loading (on all pre- 
BIRD « oo cbBe Cimenuascvabe> 110,851.88 
Loss through depreciation 
of investments ............ 28,640.00 
Loss from actual annuity 
payments being more than 
GMOTOOS * Seidd egckiwoddite. 154.99 
Loss from decrease in values 
of assets purchased during 
ROOD’. és odbc écwdicdWbeBéss ob 80 2,936.18 
Loss on sales during the year 
of other investments ac- 
quired since Dec. 31, 1905.. 65.00 
Loss from all other sources.. 1,015.00 
-,. freer $206,615.46 





Net increase in surplus...... $34,552.75 
The Cost of New Business. 
Ordinary business only: 


First year premiums....... $185,828.68 
First year commissions .... $84,282.81 
Per cent. of first year pre- 

Re <ienwibbercbasobee 45.4% 

Total first year expenses 

PCE re re pee re $142,450.43 

Per cent. of first year pre- 

RE: issendbcdeasebes<s 76.7% 
First year loading .......... $34,848.56 
First year mortality’ § sal- 

E> Sc cbecneedsddacen o0tG 25,097.00 





Sum of both items....... 
Ratio of total expenses of 
new business to last men- 


$59,945.56 





OES BOGE : ccc cecesskdéet-s 237.7% 

CONNECTICUT MUTUAL LIFE INSUR- 
ANCE COMPANY, HARTFORD, 
CONN. 


The important items of this company’s 
statement for the vear ending December 
31, 1906, may be summarized as _ follows: 


Total admitted assets....... $66,437,957.58 
Pat SOROTVO- whic i cc cSeuadda ds 59,552,721.00 
Surplus over all liabilities... 4,504,877.47 


Premium income in 1905 and 
1906, for purposes of com- 


parison: 
New. Renewal. 
1905.. $469,936.63 $4,062,376.01 
1906.. 399,095.36 4.146,299.29 


Summary of Gain and Loss Exhibit. 
Gain on loading (renewal 


premiums) 243,877.40 


“ese ee eevee eeeeeee 

















“ a —— 
Gain on mortality ......... 626, : 
Gain from excess interest...  415,1445) 
Gain on surrenders and ‘ 

a, ere e et 77,607. 
Gain from annuity payments, 12,245.59 
Gain from sales............ 188, 382.4) 
Gain on compromised claims, 

CEC. cccccccccccccccccccceses 6,274. 

Pe 
Total gaims ..........+6. $1,569, 932.39 

Loss through payment or “ 

crediting of dividends: 

To policyholders ......... $1,201, 805.4 
Loss on loading (first year ) 

PremiuMS) «...-.ceeeeeeces 95, 285.4% 
Loss through depreciation of 

investments held prior to 

Dt Tkendsdénbaabeeesatehia 616,826.13 
Loss OM SaleS ......eeeeeeees 19,239.16 
Loss from decrease in values 

of assets purchased in 1896, 15,437.39 
Other losses ..F....seeeeeees 14,108.65 

Total losseS .....-+.e+0++. $1,962, 702.12 

Net decrease in surplus...... $392, 769.44 

The Cost of New Business. 

First year premiums ........ $399,095.36 
First year commissions...... $108,165.61 
Per cent. of first year pre- 

a nen ri 27.1% 
Total first year expenses re- 

II & cdc ccckbacconde ue $168,821.12 
Per cent. of first year pre- 

PRAWNS 22 cc ccc csccsccccceecs 42.3% 
First year loading .......... $73,535.66 
First year mortality sal- 

COG Gin oc cc cvbcseccdcuuvebe $42,552.46 
| Sum of both items...... $116,088.11 
Ratio of total expenses of 
new business to last men- 

tioned item ..........eee6. 145.5% 


FIDELITY MUTUAL LIFE INSURANCE 
| COMPANY, PHILADELPHIA, PA. 

| The important items of this company’s 
| statement for the year ending December 
(31, 1906, may be summarized as follows: 





Total admitted assets....... $12,578,857.30 

| BOat: GORE UD  6.0.06:000cadsserven 10,928, 952.0 

| Surplus over all liabilities... 1,207,40788 

Premium income in 1905 and 

| 1906 for purposes of com- 

| parfson: 

New. Renewal. 

| 1905... $722,988.73 $3,160, 488.68 
1906. . 607,471.23 3,548,017.35 


Summary of Gain and Loss Exhibit 
Gain on loading (new and re- 





| newal premiums) ......... $3,410.29 
'Gain on mortality............ 442,368.27 
Gain from excess interest.... 134,187.44 
Gain on surrenders” and 

| MAPWEB oo. cieeceescecceveees 30,782.11 
Gain from increased values.. 18,989.19 
|'Gain on sales .......sc.cees 4,940.63 
| Gains from other sources.... 5,712.88 
| Total @Mlme. oc. cdvscees- $640,391.36 
|Loss through payment or 

crediting of dividends: 

To policyholders .......... $389,139.57 
|Loss on annuities ........... 548.08 
Loss through depreciation of 

DPRRINORGD sc cc cecscveudes 


' 


|Loss through increase of 
| gpecial funds, etc. 
Loss on sales 


“er ere ereeeeeeenee 


x ¥ 
ha 
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52,216.89 
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Increase in not admitted as- 








gets csc ec c cece eet eeeeeeee 34,913.06 | 
Unaccounted for ....-+++++-- 1,536.55 | 
Total losse@S ......-+«+++- $479,719.41 
Net increase in surplus..... $160,671.95 


The Cost of New Business. 
First year premiums......... 


$607,471.23 | 


| 


First year commissions...... $369,683.48 | 
Per cent. of first year pre- 

RS So 60.9% | 
Total first year expenses re- 

ported ...-.eeecerereeeeeeee $432,867.22 | 
Per cent. of first year pre- 

RS eee ee 71.1% 


First year loading........... $461,273.26 


First year mortality sal- 


vages 69,354.00 


“eee eneeeevneeneeeeeeeeeee 





Sum of both items...... $538,627.26 
Ratio of total expense of new 
business to last mentioned 


item 81.6% 





MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N. J. 
The important items of this company’s 








Total losses $3,367,004.90 





Net increase in surplus .... $134,838.58 


The Cost of New Business. 
Ordinary business only: 


First year premiums...... $1,896, 807.36 


First year commissions.... $794,774.46 
Per cent. of first year pre- 

es i 8 41.9% 
Total first year expenses 

EE 36 cb L4 bd bake wen $807,379.10 


i 
j 
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MUTUAL LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. ; 


The important items of this company’s 
statement for the year ending Decem- 
ber 31, 1906, may be summarized as fol- 
lows: 

Total admitted assets....... $495,864,649.58 
Be WUEVO. o kcccictovcusesss 404,072,449.00 
Fund for deferred dividends, 64,529,529.70 
Surplus over all liabilities.. 16,069,100.47 


Premium income in 1905 and 
1906 for purposes of com- 


parison: 
New. Renewal. 
1905.. $10,088,369.24 $50,445,517.66 
1906.. 3,467,934.00  51,092,043.38 


Summary of Gain and Loss Exhibit. 











Net increase in surplus..... $1,180,000.00 


The Cost of New Business. 


First year premiums........ $3,467,934.00 
First year commissions...... $2,472,553.45 


Per cent. of first year pre- 

ROG ss cckdiucee atdosene?d 71.3% 
Total first year expenses re- 

a ee ee $3,344,079.81 
Per cent. of first year pre- 

eee... 5. chunend onekesin 96.4% 
First year loading ........... $805,033.74 
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| Per cent. of first year pre- First year mortality’ sal- 
ieee *. . iv. SSeS, 42.6% WOR ED d6 whe cdc wb ccesbewete $193,155.00 
First year loading........... $324,808.25" Sum of both items...... $998,188.74 
First year mortality salvages, 128,400.00 Ratio of total expenses of new 
| business to last mentioned 
Sum of both items....... Da |. cM... one keeessdeussesuanss 335% 
Ratio of total expense of new | —_—_— 
business to last mentioned NATIONAL PROTECTIVE LEGION, 


WAVERLY, N. Y. 
The total admitted assets of this so- 


ciety amounted to $2,452,924.64 on De- 


of 1906 amounted to $1,774,312.88, 


statement for the year ending December 'Gain on loading (renewal 
31, 1906, may be summarized as follows: | premiums) ..............+. $5,466,813.07 
Total admitted assets....... $105,602,138.26 Gain on mortality ........... 4,324,709.19 | 
Net F@SCTVE ..ncccccccsseses 95,897,187.00 Gain from excess interest... 5,276,423.54 
Surplus over all liabilities... 7,711,141.64 | Gaijin on surrenders and 
Premium income in 1905 and Re Oneida ener cite Hie 3,150,367.51 
1906 for purposes of com- Gain from actual annuity 
parison: payments being less than 
Ordinary: ey AAI eee 11,065.62 
New. Renewal. Gain on sales during 1906 of 
1905.. $2,193,387.46  $10,954,085.93 | ledger assets owned Dec. 
1906.. 1,896,807.36 = 13, 240,926.38 ie a Aer et 637,489.60 
Summary of Gain and Loss Exhibit. 'Gain on sales of real estate 
Gain on loading (renewal | acquired since Dec. 31, 
premiums) ecosesebevvecees $967,824.32 t I od a a a aie a ea 352.67 
Gain on mortality .......... 1,290. 489.56 | Gain on sales during the year 
Gain from excess interest... 1,039,198.99 | of other investments ac- 
Gain on surrenders and | quired since Dec. 31, 1905.. 300.00 
es ee 204,273.78 | 
Gain from all other sources. . 56.83 | Total gains ............. $18,867,521.20 
_Loss through payment or 
SC theoah laymcct cc |: orediting of ividends: 
: To policyholders .......... $2,858,341.01 
crediting of dividends: Been on Matias tae oee- 
To policyholders .......... $2,130,002.06 teamed 9 539 046.07 | 
po aed ee ee the ger 482,570.85 | Loss through depreciation of — 
Loss through depreciation of Mens ostg om rr vrs seat i 5,892,766.48 
De > <ccebsesubeears 701,329.94 a en ee SS See 
Loss from actual annuity unds and spec! reserves 
payments being more than during the year .......... 5,834,052.79 
EL. til la 3's cawemede weed 14,184.18 Loss from decrease in values 
Loss on sales during 1906 of assets purchased during 
of ledger assets owned Dec. OO... 44 are ewes cevesmedase 406,461.91 
PUEDE vesccccasedenssies ap.abtan | FOR Sem ak eet ee: | eee 
-: peeard pei evn Total losses ............ $17,687,521.20 
ES I A Pore 27,580.40 


organizers and deputies’ 
71 and ‘“‘Salaries of officers and trustees,”’ 


for advertising, 





cember 31, 1906. The bonds owned at end 
and 
the statement shows that the interest 
earned on bonds during 1906 was $51,- 
300.34. An item of $706,427.50 is shown 
among the assets as “‘Loans to members,”’ 
and the “Assessments actually collected 
by subordinate Lodges not yet turned 
over to Supreme Lodge’’ aggregated $331,- 
508.92. The real estate owned (unincumb- 
ered) amounted to $49,237.18. The not ad- 
mitted assets of the society on Decem- 
ber 31, 1906, aggregated $820,997. We do 
not see how ‘“‘Loans to members’’ can be 
considered an admitted asset when there 
is no reserve put up for their protection. 

The only liabilities shown in the state- 
ment were death and disability claims 
due and unpaid, numbering 150 and 
amounting to $6,030. 

The total income for the year was $3,- 
460,903.52. Of this amount, $2,817,417.- 
70 represented assessments paid by mem- 
bers. These assessments were divided 


as follows: For mortuary fund, $24,448.- 


20; for benefit fund, $2,792,969.50. 

The total disbursements during 1906 
aggregated $2,857,455.29. It will be notic- 
ed that this amount is much larger than 
the society’s entire admitted assets at 
the end of 1906. The benefits paid ag- 
gregated $2,459,569.23 of which  $114,- 
351.70 was for death losses; $329,370, -for 
disability losses; and $2,015,847.53 rep- 
resenting ‘distribution to members.’’ 


|This large amount paid out as “Distri- 


bution to members” clearly shows that 
the concern is operating a plan of insur- 
ance that is actuarially impossible. The 
amount paid as “‘Commissions or fees to 
was $168,044.- 


eleven in number. amounted to $23,000.- 
29; and “Salaries of home office employ- 
ees’ were $25,596.91. The amounts paid 
printing and stationery 
was $83,670.02, and traveling and other 
CApChlires Ol aud com- 


VaslCCi Ss, ti uSiees 


_mittees aggregated $24,521.83. 


The amount of insurance written by 


| the society during the year 1906 was $26,- 
207,450 and amount in force at end of the 
year was $57,300,300. 


The hopelessly unsound plan of this 
order is fully described in our 1906 velume 
of life insurance reports. The above . 
figures show that it did a large volume 
of business during the past year. The 
ease with which it obtains new mem- 
bers is due solely to the ignorance of 
those who join, and the illusory esti- 
mates of profits held out. 





REGISTER LIFE AND ANNUITY IN- 
SURANCE COMPANY, DAVENPORT, 
IOWA. : 
See complete report elsewhere in this 

issue. 


126 





SECURITY LIFE 


INSURANCE COM- 


BEST'S LIFE INSURANCE NEWS ‘ 








PANY OF AMERICA, CHICAGO, ILL. 


This company was formerly known as 
the Security Life and Annuity Company 


and was reported under that title on ll 
pages 270 to 273 of ‘“‘Best’s Insurance Re- 








, 1907. 


It claims that since December 31, 1906, 


ports, Life, for 1906.’’ 

The name was changed by an amend- 
ment to its charter, which was authorized 
‘by the Commonwealth of Virginia, April 





“the financial condition of the 
has been very greatly enlarged and jp. 
proved...... " We understand that this 
has been accomplished by the sale of ag. 
ditional stock at a premium. No deta, 
have been furnished us. 
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All Companies and Associations reported upon in this and all issues 
of BEST’S LIFE INSURANCE NEWS since our 1906 
REPORTS were published. 














Company or Association Month. Page. _ Commonwealth Life, Fort Smith, Ark........ March ...... 
Aetna Life, Hartford, Comm.............sss::. BEOGGR cccee -81 Connecticut General Life, Hartford, Conn. ....January ...4 
May ocn eee February ... 
American Assurance Co., Philadelphia, Pa...November ....9 May. 060i ll 
American Central Life, Indianapolis, Ind...... November ....9 Connecticut Mutual Life, Hartford, Conn....May al 
May ........121 | Conservative Mutual Life and Endowment Co., 
American Guaranty Co., Chicago, Ill.......... November ....9 | WEMOGE, We. VOrisacdcovdscepcesecse -+++++ November .,.j 
December ...28 Conservative Mutual Life, Charlotte, N. C....November ...4 
American Guild, Richmond, V4a..............- February 56 | Continental Life Ins. & Invest. Co., Utah....February ....§ 
April ........ 99 Dakota Mutual Life, Watertown, S. D......... December .,..8 
De cis edan’ 121 | Decatur Life Ass’n, Decatur, IIl.............. April ..<su 18 
American Life & Accident Co., Louisville, Ky..December ...28 Eastern Life Assur. Co., Omancock, Va...... February ....if 
American. Life & Annuity, Pittsburg, Pa..... Rs icctou 122 | Economic Life, Philadelphia, Pa.............. April ..cas 10 
American Life, Chicago, Ill...............006- ar chieckees 122 | Equitable Industrial Life, Washington, D. C.. March .....% 
American Life, Des Moines, Ia............... BEBFOR cececs 81 | Equitable Life of Iowa, Des Moines, Iowa....February ...§ 
ONE +o ncea sé 102 Eureka Life, Richmond, Va.......... oseeeeees NOVeMber ...B 
American Life, Tampa, Fla...............see- November ....9 | January ...4 
. American Mutual Life, Chicago, Ill............ November ...10 | Federal Life End., South McAlester, I. T.....December ...% 
American Mutual Life, Elkhart, Ind......... November ...10 | Federal Life, Chicago, Ill................eee- March ......% 
American Mutual Life, Oklahoma City, Okla....November ...10 | Federal Mutual End. Life, Chicago, Ill...... February ....i 
American National Life, Detroit, Mich......... November ...10 | Fidelity Mutual Life, Philadelphia, Pa........ May ..cscul 14 
American National, Galveston, Tex.......... March ...... 82 | Foresters, Independent Order of, (Editorial) March ......§ 
American Temperance Life Ins. Ass’n, N. Y.....April ....... 104 | Fort Worth Life Ins. Co., Fort Worth, Tex..February ool 
Baltimore Life, Baltimore, Md................ May ........ 122 | Fraternal Home, Hamilton, Mo............... November ...} 
Bankers’ Life Association, Des Moines, Ia..... Ce cxek ent 104 | Girard Mutual Life, Philadelphia, Pa...... .-- December ...% 
Bankers Life Ins. Co. of Neb., Lincoln, Neb.February ....56 | Guarantee Life. Houston, Texas...........-- . December ...% 
Bankers Life, New York, N. Y...........- -»-»November ...10 | Guaranty Mutual, Davenport, Iowa.......... February ....i 
December ...28 | Hartford Life ........cccccccccccccsccsescccees January ....é 
February 56 February ....i 
CHAItOriad) 2c cvcccscccccccccvccesccccces March ...... 78 | Home Guards of America, Van Wert, Ohio..February ....fl 
March ....-. 82° | Home Life, New York, N. Y..........ssesee0. March ......8 
Bankers Reserve Life, Omaha, Neb.......... GRR. cave se 83 | Home Life of America, Wilmington, Del..... .. November ...ii 
Beavers Reserve Fund Fraternity, Stoughton, Hoosier State Life, Marion, Ind............ ..- November ...1 
"a Oo Sue Cow e UE be ob wh E6444 6060s h SEE ES OK De a ae 122 | Imperial Assurance Co., Pittsburg, Se January ae 
Berkshire Life, Pittsfield, Mass................ Se. Scctccce 122 Independent Order of Mutual Aid, Peoria, Ill.. November ...!! 
Boston Mutual Life, Boston, Mass........... Mason .sscee 83 Indianapolis Life, Indianapolis, Ind............ November ...I 
De. 5 ee naen 123 March ......% 
Buffalo Life, Buffalo, i” Mich obeneeeseneosodwe November ...1l | Indiana National Life, Indianapolis, Ind...... December | 
Canada Life Assurance, Toronto, Can....... March ...... 84 Intermediate Life, Evansville, Ind.......... ... November ...13 
SE SPT PTT Trier rrrrrreri ie March ...... 70 | February ....fl 
: May 123 | Inter-State Life, Indianapolis, Ind............ November ..,.l4 
¢ Capitol Life Ins. Co. of Colo., Denver, Colo..February ....56 | March ..... 
H Capitol Life Ins. Co., Washington, D. C....... February — Jefferson Life, Indianapolis, Ind..... ...... .January ...4 
f a es Oia, eC = a ga ‘e> | Kentucky Inter-Southern, Louisville, Ky...... April ..... Mt 
© Central aA © AGE. See 7 ¢ wg aac en” oer Keystone Guard, Athens, Pa...........seseeee0. November ...li 
Central Life, Fort Scott, Kansas.............. peer 105 December aan 
Central Life Securities, Chicago, Ill........... RG <.5<eien 105 February all 
Central Union Life, Indianapolis, Ind......... November ...12 March ...m 
Chicago Life, CSR, ORs 6 de ch dwcccccvevecscd November ...12 Keystone Life, New Orleans, La........... ..« November" am 
Citizens Life, Louisville, Ky...............6.- a a 123 December al 
Cleveland Life, Cleveland, Ohio............... December ...28 Knights of Pythias, Sup. Lodge (Endowment 

Colonial Life of Am., Jersey City, N. J...... Wehewary ... 54 Rete’. Miia Riis. cos ccocccsccvacccctess November «..fi 
ED Ie. w kc SWkk bbe Se ween Uactee so ss ikea bl a Lafayette Life, Lafayette, Ind............... . . Novesnhen ae 
Colorado National Life Assur., Denver, Col. March ......84 | Liberal Life, Anderson, Ind............... --» November «..l 
Colored Peoples Mutual Life Insurance Co.... January ....41 | Liberty Life, New York, N. Y..........esee8: March ae 

Columbia Life, Cincinnati, Ohio.............. December ...28 Lincoln National Life, Fort Wayne, Ind....... November «. 
January ....4l | Loyal Association, Jersey City, N. J........ February ....0 
February. ....57 .| Majestic Life, Indianapolis, Ind............... November ...J 
Columbian National Life, Boston, Mass....... November ...J2 | February ....l 
January ....41 Meridian Life and Trust Co., Indianapolis; Ind., November «+4 
February ....57 | Metropolitan Life Insurance Company........ January «+ 
Commercial Life, Chicago, Ill................:. Pn a sveess 105 March  .e+ee0P! 
Commercial Life, Indianapolis, Ind....... ..... November ...12 | Michigan Mutual Life, Detroit, Mich........... November «1 

December 29 | Missouri State Life .......... ine Sakeee'e dee wane January «+ 
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Company or Association Month. ane | Company or Association Month. Page. 
Modern Protective Ass’n, Sayre, Pa......... February Pennsylvania Mutual ................ vewkomues January ....45 
Mutual Benefit Association of America, Scran- | Peoples’ Life, Frankfort, Ind................+- December ...33 
ton, Pa...-+++- ceeees ce ccccceccvccesceees November ...16 | Peoples’ Mutual Life, Little Rock, Ark.......December ...33 
Mutual Benefit Life, Newark, N. J. _ Philadelphia Life, Philadelphia, Pa........... November ...17 
MUN. “5 ni ciunscnndcble vcocdesekabes March ...... 79 | December ...34 
BERY cscccces 125 Pittsburg Life and Trust Company........... January . .46 
ife, New York (Editorial)........... No b ... 2 | Postal Life, New York.......--..eeeeeeeseeess .- January . 46 
Mutual Life, ¢ es , pane | Provident Life & Casuaity, Charleston, W. Va. December 34 
December ...24 | *e 
January 45 | Provident Life & Trust, Philadelphia, Pa.....pecember ...34 
May ........125 | Prudential, Newark, N. J. (Editorial) ..... Mareh* ....<. 79 
Mutual Reserve Life, New York............. ete 65k. 86 oe — “s Faerie eat 90h) >. aie ee 
} i , : ae ee it | » SEL e ee eeeece eeeeee eee 
ee ee Sa ee See oe February ....62 | peserve Loan Life, Indianapolis, Ind.......... November ...18 
National, Norfolk, Va@........seseeeeeceseeees December ...31 Security Life & Annuity Co. of America, 
National Protective Ass'n, Williamsport, Pa.February ....63 WUE WE Oe ee eas pe pee 107 
ational Protective Legion, Waverly, N. ¥...May ........ 125 | Security Life, Chicago, Ill.................05. WA: oi cnases 126 
“New a Commercial Travelers’ Ass'n, ae 197 | Southern Mutual Life Ass’n, Florence, Ala.... March ...... 88 
Boston, BEB. ccccccecacesvecscecccvcescccene! WEEE ccccces 
: _ Southern States Life, Atlanta, Ga............ December -35 
Y _N Editorial)........- : co . 
es a ae a November ... 2 | standard Life Ins. Co. of Am., Philadelphia..February ....63 
December ...24 State Life, Indianapolis, Ind.............s+ee+- November ...18 
North American Life, Newark, N. J......... --December ...31 | state Mutual, Rome, Ga.............s.eeee+s+April .....-. 108 
January -45 State Security Life and Annuity .............. January .46 
PED cegwadunadesddkeoucceceescone March ...... sl | Sun Life Assur., Montreal, Can. (Editorial)... March ...... 71 
North American Life, Toronto, Can. (Edit.). March ...... 73 | pradesmen’s Life, New York............sse0s- OO ices 109 
Northern Life, Chicago, Ill.........sseeeeeess November ...17 | Travelers Insurance Company ..........+++++> January ....46 
mermern Life, Seattle, Wash.............+... December ...21 | tnion Central Life, Cincinnati, O.......... ... November ...19 
North State Mutual Life, Kinston, N. C....... December ...32 | tnion Mutual Life, Portland, Me. ......... +. January ....47 
Northwestern Mutual Life, Milwaukee, Wis... December 4 | United States Annuity & Life, Chicago, Ill... April ....... 110 
Occidental Life, Albuquerque, N. M...... --++» November ...17 West Coast, San Francisco, Cal. .........++++- January . -48 
Occidental Life, Los Angeles, Cal...........++. November ...17 Western Life Annuity, Indianapolis, Ind. ....January . -49 
December ...33 Western Life Indemnity Co., Chicago, Ill...... November ...20 
Oregon Life, Portland, Ore.............ceeee0s December ...33 | Western Mutual Life, Council Bluffs, Ia..... -December ...35 
Pacific Mutual Life, Los Angeles, Cal........ March ...... 88 Western Reserve Mutual Life, Muncie, Ind... December ...35 
. Penn Mutual Life, Philadelphia, Pa............ November ...17 | Western Union Life, Spokane, Wash.......... December ...35 
— sae 








RESULT OF TYPEWRITER CONTEST FOR 


WORLD’S CHAMPIONSHIP 


Held November Ist, 1906, at National Business Show, Madison Square Garden, New York City. 








Net Net 
No. of Words 
Words. Machine. Errors. Penalties. Words.  £Per Min. 
1. Rose L. Fritz 5110 Underwood 41 205 4905 82 
2. H. Otis. Blaisdell 4853 Underwood 201 1005 3848 64 
3. Lillian V. Bruorton 4585 Underwood 169 845 3740 62 
4. J. H. Hobson 4157 Remington 116 580 3577 60 
5. Paul Munter 5122 Remington 413 2065 3057 51 
6. Carl W. Schwenk 4387 Remington 286 1430 2957 49 





There were eleven contestants, three young women and eight men, from six cities, using 


four different makes of typewriting machines. 
Miss Rose L. Fritz, operating an UNDERWOOD TYPEWRITER, not only sustained her 
title as Champion Typist of the World, but broke all previous records. 
The operators of the UNDERWOOD TYPEWRITER took every prize. 


Visability, Daretiaty and Speedability Considered, the UNDERWOOD HAS NO EQUAL. 











UNDERWOOD TYPEWRITER COMPANY, 


241 BROADWAY, NEW YORK. 




















When writing to advertisers, please mention BEST’S 


om 


INSURANCE NEWS. 





BEST’S LIFE INSURANCE NEWS 








SAXONIA 


CALCULATING MACHINE 


OSCAR MULLER & CO., NEW YORK CITY, 
AMERICAN SELLING AGENTS. 





Absolutely Reliable 
Quick, Quiet and Easy in Operation 





MAKER’S OPINION: Guaranteed for Three Years 
OUR OWN OPINION: Fully the Equal of Any Machine on the Market 





PRICE: Lower than for other first-class machines 





THE STRONGEST POSSIBLE ENDORSEMENT: 


A leading New York life insurance company, after exhaustive tests, recently ordered twenty- j 
five “Saxonia” machines, which are now giving entire satisfaction in several departments of its 
business. 

WRITE US FOR PARTICULARS. 





Alfred M. Best Company, Incorporated 


100 WILLIAM STREET, NEW YORK 





When writing to advertisers, please mention BEST’S INSURANCE NEWS. 





